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reforms. With these facts before us we cannot but come
to the conclusion that the sphere of industrial legislation
is the natural field of Conservatism, and that it is in a
position to deal with these problems more successfully,
sympathetically, and firmly than Radicalism ever has
been or ever will be.

i. THE PROMOTION OF INDUSTRIAL PEACE.

From the point of view of the community, industrial
peace is the highest national interest. This statement, of
course, is subject to the qualification that such peace is
not bought at too high a price. Peace in industry, as in
external affairs, can be bought too dear. It would be
bought too dear if the price paid were either the cramping
of our productive capacity or the enslavement of our
working population; but, subject to these conditions,
which will be admitted by everyone, the advantages of
industrial peace are too obvious to require statement.
How is it to be secured ?

Many methods have been suggested. At one time it
was hoped that collective bargaining when fully developed
would effect this object by covering the whole industrial
world with a network of agreements which would of
themselves make strikes impossible; but experience has
shown that in spite of the extension of collective bargain-
ing, labour disputes arise of unexampled extent and
gravity. Bargaining cannot abolish strikes and lock-outs
any more than diplomacy can abolish war. This is no
argument against negotiation, whether international or
industrial; and it will be seen later that we propose to
extend and facilitate corporate action, but it can be con-
clusively proved that no absolute reliance can be placed
on its unaided operation.

It is believed by some that a system of interesting
workers directly in the profits of the particular concern
by which they are employed will secure industrial peace.
But unfortunately further consideration will show that
this is not invariably the case. We do not underrate the
significance and sincerity of the profit-sharing movement,